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PLANS TO RELIEVE

SHORTAGE OF GARS

American Hallway Association
Secures Agreement by

Eastern Lines.

MAT PENALIZE ROADS'

The American Hallway Aboclatlon le-

velled yesterday n statement concerning
the present car shortage on Wenteni
railroads, prepared by Hh car eervlco
commission, of which Fairfax Harrison,

of tlio Southern Hallway, In

chairman, ami announcing energetic
oteps on the part of the aesoclatlevn to
relieve the rltu.it Ion.

The principal tefw are to be taken
through nti agreement of the Eajrtem
roadH to certain tllef tnemiuTee, The
road will bo carefully watched by the
association, and the executive commit-
tee has been empowered to Impose, fines
en roads not living tip to Its car servlco
rules.

The oommleelnn slates that there Is
a shortage of cars In the territory west
of Chicago, extending from the Twin
Cities to St, Ixmls and Kansas) City,
and west to Denver, and a elmllar short-ac- e

on the raclflc slope. On Tebniary
I, It ertates. Western railroads owning
40:,'M7 box cars had on their linn only
360,017 cars, while Uastern railroads
owning 757,74 1 cars had on their llJiea
157.203, an ex row of almost 100,000.

The commission outlines tho follow-
ing causes for the. situation: The

of exports from the Atljntln
ports, combined with nil the shortage
of ocean going tonnage resulting from
various causes, the Increase In ship-
ment of raw wntcrlal anil coal to
Industries east of the Alleghanlea which
has accompanied this' Increase In ex-
ports, the feir of a ro.il Hi Ike which has
led to great purchase! and shipments
of coal and the extraordinarily dlfflcuft
weather conditions In and nbotit New
York during the last two months.

llji views on relief measures were
Mt forth In a letter to the executive
nommlttee of the association which his
been forwarded to the Interstate Com-
merce Commission. II recommends:

"1. That the Eastern railroads shall
make a strong effort (n good f.ilth to
return box curs netlound In excess
of at least '.'0 pfr cent nhove what thev
receive from their Western oonuectlons

"2. That the Western railroads make
a strong effort to discourage the lend-ln- g

to the Atlantic se.ibo.ird and Sew
Kngland of commodities of n char-ici- er

which It If apparent cannot he readily
unloaded and promptly illseveed of.

"S. That shippers In the Kjst he
urged to refrain from ordering freight
In excess of the'.T ability to promptly
unload.

"4. The action of the Interstate Com-

merce Commission In granting the re.
quest of the railroads for decreased flee
time at the ports will prove. It l hoped,
a mibstantl-i- l aid In effecting relief. The
Commission on Cir Service urges fur-
ther consideration by th Interstate
Commerce Commission of the request,
for Increased demurrage and storage
charges as o further aid in this, diffi-

cult situation "

DIVIDEND ON WOOLEN COMMON.

American Company .Makes I'aaal
Payment on I'refrrrerl.

BosTiiN, Keb 25 The American
Woolen Compinv Iris declirrd an Initial
dividend ot l'i per "nt on tho common
stock, payable on April 15 to stockhold-
ers of record on March If-- Tin. directors
issued a statement saving that
earnings and prospects Justify awarding
a dividend to stockholders aftir lxtcen
years of waiting, but did not say that the
dividend ivuuM Ni a quarterly dlstrlbti-tlo- n

narnlng" for the Vommon Mock are
reported to K. at the rate of more than
$0 a share The regular quartely divi-
dend if l3i p- -r cent on the preferred
stock was also declared

CUSTOMS DECISIONS.

NlirtO BK.SZOL The Jturd of ilaneiil
Appraiser- "n tho foreign mar
k:t benzol, Jt j il

Lettch ,M)rti
t to vvith lilt,

lb. picked ls- - N H i'ii.irs.
PVROiiltAl'IfK' llfl.U.s The larin lxen pyresr ip.il' bu!t. i reluce.1 In h

hjn.ltd town ves'er.Lu by
nora ot .ii.iit i.trnrai
uMstnlnir a pr of the Hanover Vu'
aulte Companv T'.t customs ottKld's'

levieo. duty up lues nuips hi iiic late oi
ti tn' ad vlormi unO.r pvragraph
Ss the tarirt m n! 01S .i druglM'
tundrlef. and 'h" bo.rl llndt "lat duiv
thould b'n afseued ai the ri'e of

10 per rent ad valorem, under the
provision In said piragraph for
lure lndu rubber.

EAHTHll.VWABK .I'llne Walte
Bosrd of li'lle'il Appi handed down
vesterdav h deelnl.tn on
the forelcu market values of nrImported at Honon from the lilot.e pot
feiy Company o' t'nar.dge. biirUnd.
Ihlu ruling Cleniril Aprralur wrltei.;
".iondola .hape, dark Mil- -. La Plata
pattern. lnol-e- 1 .it (llicouiit- - o' 5 pr

o lie, fiii and per 'mi , ditto.
n V P9, enfied a' dl. counts of per
cent, a Ir dinl a er etnt Add
crates and bcr Importer adds
cent, to lbOe p'"ej O'l etltn. ftetp.
nrateed as rnlrrej

WOOL V.i:.WtIVii APPAUEI. In a re.
appraisement advaneltir the for-
eign market val'ie- - of various article of
wool wearing ippirei Imported .it Wash
tnston from V. U l of Naitlnc
ham. Knslund. Jndre 'onper of the Hoird
of Oenoral Appraisers writes- - "JB nilse'
gauze merino bortlti, i'o. entered at tss,
advatice.l to per doen, ditto, en.
tsred at advm. ed to :o
doien. ditto, J", at I?,to J- 3- 'T doien. 10,'P. ditto,
pantelettea, ,'n, entered ut id9, advanced
to 51S per do'cn. ri'itii, "I. entered at

5. aflvdlieed to '.'3 per dozen. 1

ditto, hoys' shirt". . .' entrd at ;(!- - .

advanced ' 1 - I" i dui. n ,
leevea. entered ut la, advanced to

"0 per dozen, dl'to, .t, entered il
52, ailvan' n '."1 ' per dozen and sim-
ilar Boodt Ulfo'nt, 5"i per cent Add
caaa. Further advineed by dPu'lowante.
ef deduttloi. for eirrlase"

I'APBIl AltTI I.IW colored and
shaped to repie-en- - the of the
United Sut.s. nw'e of tiaper premed lulu
a ejllh'.lke torin aboir S Inrhc. In lench
by !' Iiolie- - 1r wiatn at in i
point, a nmnar artl snd pren.ed
into the of a .al'e.p she'l. mlnla
t urn golf nil. K conipo"d of piper, about
i.'- - Inches long, and a tnlnlatitre paper
bucket or cliamim-ne- i cooler In whlrh 1" i
paper rtprrsi-itailo- of ei buiile of 'linn
ptsne rurrounded by pl.ces of sucar In
liiiltatloti I e, all Imported hv U. Sha.s-tna-

A-- e'o , were th subject of a
controversy idiuf'ed ve'frdiv by etie
Hoard of I.'nlled Statea General Appnln-er- .

Iuty w.i usessed on theae Iteina as
toys at the ra'e 3i per cent ad valorem
under paragraph of the tariff art of

Tht Importers claimed rISi.iltlriitlon
a manufacture, of paper with dut
tho rate, of 55 per 'ent ad valorem under
paragraph T.3;, e,r at Hie rame rate under
paraKraph 3J4, or at 30 per cent, ad valo-
rem under p.iraKraph llevkuse the
Importers fall. 1 'o Introduce the
proof a to the component materlil of
chief In theso arllelea the rortHI-tlon- a

for the lower dutv nr overruled
tudgo SIiiIIUhii holds that, while iliei
claims are oerruled, It should be under-
stood that the board doe not areiileee lu
the aMesnient a made by the Collector.

COTTONSEED OIL.

There was selling for refiners and scat-
tered speculative holders. lteporis of a
eiulet consuming Irade were against kup.
port Crude oil in rtea.ly at fl4Tfiat)0.

v Is first tender day for March nil
It Is not believed that de.

Ilverle-- Die month will bs impor
tant.

".'losing; flose
Price,, Mid.

Knot n 7nii pi.,vi i sri
Starch . (i Kty li T."l !l HI
May . 11 4 e VI n Ml fl M
July ei 4fl 1 P .XII fl
September si e a fl u'

THOMPSON ASKS REMOVALS. R. VALUATION MAY

OF $10,000 P.
Conttnu'tt torn First Fnur.

on th assertion that every possible
lo the constitutionality of the

dual s, stent mntr.icts had been raised
by him This precipitated a long dis-
cussion between him and Mr Moss as to
wnether a majority of the Court of Ap--
peals' could not have been swayed to his '

side of tho argument had he dwelt at
greater length on that provision of the
contracts which entitles the Interbor-oug- h

to deduct from Its operating ex-
penses all amounts paid In suit against
the company for damages, even If those
damages result from the negligence of
tho company or Its employees.

Mr. Marshall showed that Jio had
covered tho point In his brief, but he ad-
mitted he did not attempt a persuasive
declamation before the of Ap-
peals on this particular point. Mr. Moss
brought up the fact that damages
amounting to JtoO.ooo were paid

of the Seventh avenue accident.
Mr. Marshall said tho.e damages were
"chicken feed" as compared ulth the
vast sums which the city obligated lf

to pay.
Like other attorneys who were con-

cerned In this litigation, Mr. Marshall
told of confidences with Cleorge st. Cote-ma-

When Mr. Coleman was on the
stand the other da he could not

one of these conferences, al-
though utlnriiev after attorney testified
to and although he. admitted that
this litigation, hronsht to test tho con-
stitutionality of the dual svstent con-
tracts and the validity of the securities
to be Issued on them, was. the
most Important matter that ever came
before? him, When Mr. Maiehall had
test I tied to conferences yesterday, Mr.
Coleman was osked If he then remem-
bered. Me said ho could not recall a
single conference. When ho was asked If
he would not have some memoranda
that would refresh Ids memory, Mr.
Coleman said he think so.

Then." said Thompson, "f
wish you would go to the chalrmin of
the Publi'' Service Commission and say
to him that In this matter, the most
Important mailer the Public Service
Commission lias ever had to deal with,
you have no record of matters which
other witnesses remember and that you
cannot recall conferences and conversa-
tions which other witnesses recall under
oath. I want you to go to the chair-
man and tell him this.

"Counsel," continued the Senator,
turning to Mr. Moss, "I want you to
dltvct stenographer to prepare a
transcript of the minutes showing what
I havi. Just said and semi It to the
chairman of the Public Service Com-
mission,'

t a a Penalty,
Itetununs to the committee's

room Just before the morning session
wax adjourned, Mr. Coleman took the
stand sgalti and testified that the com-
mission had received Jl from the Third
Avenue Railroad Comp.inv as a penalty
for having built a loop .it Knrt tleorsv
without permission

the onl.v dollar in peti.iltv the
commission has ever collated?" asked
Sen.ttor Thompson

"Yes, and 1 had It framed and hung
In my answered Mr Colman.
"I cave cmimlsslon another dollar
In Its

The committee having adjourned. Mr.
Coleman th'ii approached Senator
Thompson and him what it was
that he was usk y tell Chairman
Straus The trustor told him to ask
the stenographer

Mr sets a vear as
chief counsel to the Public Service
Commission Since his appearance on
the stand a few divs ago. when his
memory apparently had utterb fa fed
him. It Ins been suggested that tho
Thompson committee request the Pub-11- -

Service Commission t ir!no. hTm.

Thompson decided t take that
vesterday after the furthei

of Mr. Coleman's li ability to
remember thlttas lb' called Chairman
Straus on the telephone and talked tho
matter over with hln'i The iluirman
w'll fike a up with the other Com-

missioners.
AMahHiu Uershlleld testified vester-

day tint Dc l.an-e- ;. Nlcoll d him to
bring sii' against the-- c.,t on behilf
of ilintrnl Kealtv Company to test

valldltv of 'he dull svitrni i

an.i that hi- - II rm was paid
hv the Intel borough for its r- -.

vices. He testified till" Mr Vlcoll told
hint that tin Intel borough was not In- -

teresleil III tilt CstalillsNllCllt of the .oil- - ,

stltuiional'tv of the or.ntr-ii- t with the
11 It. T.. hecaUre II tliat oomiail nil':

employ louts Mnrsiiull ana tnai lie

COllldllt help II wnen lie wa. mu
Mr 1:,ih.ill had testtfled that It dhl
ii insisted that bis linn fought the

. , ,,f. ,,M .,i, i,,..comra. is i.. m. u... ...e. : '
Mr. (Jtliickenbusll wa.-- allowed to 111

SEES NEED OF BIG JAIL

WITH NEW SNOW LAW

Eistiiiiiitf Btiiml ltiMMi!Ms Pro-- j

im.simI 1'iin1 fr House- - j

lultlpi.

U'hlle the ram wa' disposing of a,'
large slice of Street Commls- -

Se.,'.h!.,"rrdS oV'ltTmar v,1:.'.'

elay Indulged in a discussion of snow
removal that nil. mately ilrlf l lnn 'he ,

weighing of th" question whether tho
Uallelibeck Hulldlng would be arlequato
lo house all the o'fende rr against the
ordinance reqiilrinj housilvd lers under
penalty of !i tine, to . lean otf their side,
walks "four houra alter a snow fall. The.
II.illeuhci.1; Idea was Borough President
Marks's "hare of tne meeting a banter.

Major Mltiliel started the. discussion
hy asking tho unanimous consent of the
Hoard on behalf of Mr. l'etherstnn for
an issue of Jlaii.tiou In revenue bonds,

i;r.,00ii lo he. used lo connect water
mains with sewers to Hush awny the
snow dumped Into the .mil ?2.r'.-n-

to be used in experimenting with a
nie. hanlc.il loader for auto trutks. The
Mnyor't hail a twofold reason.

"Last vear. ' ho said, "we t;ot
enicrgenc snow shoveller, but this
yeiu we had trouble getting I.DOfi or
;,.00n lieneral prospeiltv 'h tin cms...

value of ultr.i Import'd fi..laied uncolirt'.lutlon the Interbor-th- l
port from John W. .v Co. of , ... nvld to trade

lluddersB-ld- . Unglatid. nrltes "u"'. 1L 1....I tlrin diq not..II entered ., jdimced S',1 p- -r the clt.v.
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Therefoin wo derlro to try mil
iiieclianlcal hiidliii: deviie If plouKhs!

not used tlm city not
have beep able to clear mailt bilsl- -
tiess thoroiinhfares

Mhvcii- - also that the,
Corporation Counsel be
Hoild of new- - oiiiinaiice
under liouse-holder- could bo
brointht police lined 3

if their sldewalka cullers were not
cleared four homes after
slopped fallliiK. Pie'.lilenl
leiii-- the iiIoiikIis and
.scnipers would rillll Kutlen- mid
President .Markri asked whether the
prlsoiiH ho able all
people lu vv.ib then Mr.

suggested the llalli'iibick Hulld-Ills- ?

Mr. Mltrhel
removal this would cost than

year teiiiest fortthe ,l,'o,iiufi
refilled tu Coniiliollcr'Prtndv-iKab- l

S: C. LAWYER
terrupt the witness to jlvmlils

of why he believed the contract with
Hi-- H, It T was Invalid vvhllo Uiat
with lnterbnrough wait valid.
said the point that In case of
the B. H. T the city was lending Its
faith and credit the extension and
Improvement of a transit system that

""T"1 operated by the B. ft. T.
a private corporation, while In the case
of Interborough the city was lend-
ing Its fulth and credit extension
and Improvement of a transit system
which the city Itself owned and which
was operated Its tessee, Inter-
borough said distinction made
the Interborough contract Immune from
the constitutional provision upon which
It was attacked the Admiral Ilcalty
Company.

IViund Salt Profitable.
John It rtyon, an extensive owner of

real estate In brooklyn, who the
nominal plaintiff In the suit against the
B. 11. T. contract, said he the
plaintiff at suggestion of his counsel,
Wlllard N. Uaylls, and that he
everything connected with the suit to
Mr. B.iylli.

When Mr. Uaylls called lie said
that ho urgcel Sir. ftyon to bring

after he hud talked with Col. T. S.
Williams, president of B. It. T.

"What did Col. say to you?"
said that In suhway agitation

ho think It was possible to pro-
ceed until constitutionality of the
contracts and of the
had been determined. He said he
thought that would make hii .Interesting
lawsuit. And that was all he said."

"And you started tult?"
I on did."

Wlio paid the brief:"
"1 did."
"Why you do this-.- "

"Hecaiise 1 believed that my associa-
tion with suit Meld results
In other directions ami It did"

Mr. Moss said he vviib tempted to let
Mr. Baylls leave the stand at this point,
but further questions were ond
Mr, Biylls Insisted In his answers that It
wasn't only Col. Williams: had

as he not only because
he results In other directions
and not only because he w-- a public
spirited citizen thot h had urged the
bringing of n suit. he paid
out between JK.1) and J200 for i'l his
expenses nnd that he about Je.ftfl"
out of It.

"t think, Senator, Mr. Moss,
"that testimony of Mr. Biylls comes
near to tint old word Vharrrpert.v.' "

"I think." seild the Senator, "that It
comes well within It."

He. followed remark with his
statement a transcript of tes-
timony covering Admiral Realty
Companv's still and the suits associated
with It in the constitutionality teM case
would be laid befote the bar assoc.o-tion- s.

T Gillespie promised eMerday to
turn over to the committee the books of
his father", conipativ covering trans-
fer of funds from New Yorl: to
P.ttsbtllg Oftlef

committee expects Mlrabeau L.
Towns to' he a wltuesf v He will
be asked tel' nlut his services

Intrboroiiph during subway e..
tension agitation, particularly a vls't
which he made to the M.ivor Oa.
ii"r In rmupitiy with Mi Mionts.

Accounts lnrtlaatel.
Terlev Morse other accountants

have been at work on the books of
tnteTboroiiRli reported vesterdny

in exainmiPE th "prior determina-
tion ncconnt" thev hail come acris& a
system of accounting whlcn
committee might to investigate
account was Jo mimed bfcauae It was-

te cover various expends unuited by
Interborough the contracts

wer actually feigned. Tho atnouni sub-

mitted to he Pub'.io Service Commis-
sion wan Jl.oIIL'.OtiO for subwav con
striictlon. Of amount the commis-
sion allowed JSL'T.IOa.Ol The lotal
amount '.lowed tor "salaries of

oftlcers, consisting of chitt-ma- n

of the board. and
general tnanasir, v Ice.prefident. se.re-tar-

treasurer, auditor." was HSs.ooo.
This is the exuet amount of

llr.-- t bonus which the directors gnv
to President Mtotus I' not been
shown conclusively that this JUT.
inift was used lo reimburse Mr. Shows
ft.r his Miaordiiurv s not

in his ordinary Lit of duties
to thf oomp.mN. tin comni'ttee wl!,
try to llnd out why u was not debig-nat.- d

lis a bonus If It was so u.ed. It Is

said tho necjiintnnts have discovered
many submitted to the Public Ser-

vice Commission thwt do not properly
come tinder given them.

The inquiry g'i on this, morning at
11 o'clo,

PROGRESS REPORTED

ON NEW FRENCH LOAN

Ai'i'itniiuotlation Kvpet'lptl lo
Hp in Form of

(Mitt ltn nkiiitx frctlM.

Humor were current esterdny In
tm, tinuncl.-i-l district that the negutla- -- .,f
credit or loan .n thin country to the
amount of .ipprnxlntitely nfi.nfin,noi

naklntt cood pronres .md that an
iinnounceme nt was not olf.

Cable despatches) from Icnidon and
ParH thit P. who
Is Known to have made prnpopel
loin bis mission abroael, had been
lu confereuro with 1'rench llnaticlal au-

thorities. At eitllces of .1 P Mor-

gan .5-- Co It was members ol
tmi no announcement to make,

but It was admitted that conversations
regarding a French loan had been go-

ing on t"r stveral weeks:
tsVver.il ih'telupmi'iilH have mctirrel

recent wlilcli have been interpreted
li ili'iincial ilistin t as siRiilllcaiit
tegirdinc a uetv nih loan or credit.

u r,,.- - cent, on the Anfrlo.l'rench lom,
MthoiiL'li mi dunlin are

tn ,anuintf circles, It Is understood that
Mw Jhat iiiIkIiI be pl.u-ei- l

In-r- for Prance have be
secured one, that the collateral ui.
iicrlvltiK 11 would lm AiiKilrin securl- -
ti, bai keil hy ! 'ii'iich and tiiillth Allied -
ran slocks and bomli of hlitli Kiad.i.
Tho belli f OilHls Hint a secured
loan iiinrht inllltatei to a certain
hk.iIiijI tlm Anslo.Krencli loan, which
is mil secured by trilateral,
leason It considered nut inuuohabl'i
in Mini': any llnaiiclal u renin.
Iliodatloii which I' ran en uilslht obtain at
thin lime bo In nature of a
bankliiK cieilil. lu no securities
would lie nlfi'i'.il fur silo tn tint iubll
tin. hanks. i lu the traiis.iLtluii
nierelv loanlmr front time lo time a cer-
tain percentage on seciiiltles which

iiiIkIiI aitiee io put up aa n
basin lur bhuil time Ins.

There is a shortage of and carts, j Tr ,,n,. f Krcncli exchange has. been
It costs thin Ity I'S cci. ten cubic yard for j Me.idll.v advancing, while Hie rest of
hneiw removal against IC cents, last the foreign cxch.ingi niaikei, t'.iu
year. Furthermore. :i,'i(io trucks were exception ut marks and Aiistilan

last oar. this vc.tr only ,lrl, which have been declining, has
J.Ofifi The horso drawn veh'cles ate .n. en practically at a standstill.

and truck owners do t lies Hritlsh and French Govern-no- t
llnd It profitable to engage In men's only Thursday called fur the

lemovil because of the lime lost In load. payment of the last Installment of th
Inn .
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COST $90,000,000

Piwidenf Elliott of Nw
llnven Says Ren son for

Work Is Unknown. a

t BANKERS TN SESSION

That the valuation of American rail-
roads now going on will cost the com-

panies from $40,000,000 to $75,000,000
and the Government $15,000,000, and yet
no one liaa ever raid definitely Why It
is being done, was tho declaration of
Howard Klllott, president of the New
Haven railroad, to the members; of the
trust company section of the American
Bankort, Aosoclatlon at the Waldorf-Astori- a,

last night. It wee the Klxth an-

nual banquet of the section, and men
were there from every large city of the
country to the number of 708.

"The law creating the commission does
not give any reason." continued Mr.

"and therefore each person must
give his own reason." Some of Uiete,

ho raid, were that a better basis may
be obtained for rate making; that It
will afford a better etandard for taxa-

tion ; that the Government may ascer-

tain
I

the cost of taking the roads over,

and still others, that It may be. used Ma

a basis for credit and be a step forward
lu settling the transportation problem
of the country.

T.iUtig these things up In order, the
speaker said that while tho valuation of
the railway h very slight relation to
the making of tiny particular rate the
courts have held that rates could not
be lowered to a point where there would
bo no return upon an Investment, but
at tlie same time no rule has yet
been put forth ns to bow the valuation Is
to bo made, the court deciding each
case as it arose. Mr. Elliott suggested
that Inasmuch an the country has en-

couraged private Investment In railways
and hail Imposed the risk of loss upon
Investors it should agree that the In-

vestor have a plight return on hl In-

vestment.

RnaiU' Value-- faO.OOO.OOO.OOO.

Rallw.iv properties lu the country are
estimated to be wortii 30.000,0O0.000,
or erne-fift- h of the national wealth, and
there are vSO.ooo miles of lines, the
spenker said If this enormous valuation
be determined dellnltely hy unfair, care-
less, prejudiced or Inaccurate methods
credit would be tdiaken and undermined.
The value, should take Into consider.
tlon all elements. The original cwt of
construction was not fair. In Mr.
Klllott'n opinion, ai'd he instanced
the lines owning the 'Irand Cen-

tral Terminal, land for which was pur-

chased years ago. It seemed to him
that the faith of the bondholder and
stockholder shouldbe placed In the In-

terstate Commerce Commission and that
bodv should have the power to fis.

minimum as well as maximum rates.
If one Federal commission an tl rates,
lio said, there should be another to tlx
wages.

There Is not so much water In the
American railroads as many believe. Mr.

Klllotl declared, adding that Hielt a a
i barge can be made against only
limited nunnV-- r of rallrnade. He be'.leved
that when the valuation was. determined
it will tie found on the whole that Amer-
ican railroad securities arc worth par
lu closing he s ild

"Stnnillng lu the shadow and the shock
of a tragedy on n railroad Hi which I

am otic of .tti.eioo men. striving under
difficult conditions to preivlde adequate
and iafe transportation to the public, I
may be unduly Impressed with the diff-
iculty of the problem that rests upon
the railroad owners, if. otlicers, upon the
Government and the public too of coop,
eratinu In order that there may fair
treatment nnd efficient service "

OHIcal Kra In lllalor?.
Pr Nicholas Murray Hutler declared

the I lilted State Is now- passing through
th mot critical era of its history
There In an iiiiiertalnty ell over the
country as to wlul I'lii.nftd.oon Aiuer!
cans Maud for .ind b'lleve. what their
duties are, he said

"This war is putting to the teft the
temper of the Mnerican people," In

"a t which we. must meet If
we aro to preserve our national

and to trane-nil- t It to posterity
On r forefathers knew what America and
Americanism meant, a'c we quite sure

e. know' Ate we quite sure tint since
the nations of the world have sent their
people to tills country that the high pur
pose of the founders has h--en kept clear
before us "

Tho three eras, of this country, he sold,
were: First, when the country wa llnd-lu- g

Itselt. seltllnit a continent ; the sec-oli- d

when It ceinftonted lis Internal
problems, business and the like, and the
th'rd, now. when it is ennf mited with tli
question of what H.s International policy
Is to be

.lohn It. Maon. president of the Com-
mercial Trust company of Philadelphia,
presided last night, and he had th him
as eut'Sts at the main table, In addition
to t he two speakers. Henry P. Pavlsou,
Col. Tied K. Farnsworth, 1 H Gary.
Kdnlll S Marston, Ktlgene Iinib Klch-erri- s,

I.evl L. fine. Mortimer U Sehlff,
.lames stpeyer. Frank Trumbull, F !.
I'nderwood, Daniel Wlllird and Major-lie-

Ion'tnl Wood.

PURE OIL PAYS 50 PEJR CENT.

niir nix-tdcn- d Polloxxa P.ndlns of
ItiTint l.ltteif Ion.

The Pure OH Company of New Jersey
has declared a per cent, dividend
on Its common stock is a result o(
the. settlement of the recent llttB-itn-

with the Curler Oil Company, by which
tile Pute Oil Company received .1 large
rum of money for the oil that wns under
dispute The dividend Htiiotintsi lo

J'.' Jiin.iiOiV
illvlilind eif il per cent ban also

feeil iecired on tlie common Hock,
placlllit II on a basis of "4 per cent, per
annum Th last dividend ot the Pine
rill ii'iu one nt F. tier cent '

paid on Juno 1. lull l'rom that time
until the pteioitt dividends have been
discontinued owIiik to tlie war sf nation.
Last year the companv earned "n per
eent. on ltn capital

UNITED GAS BONDS SOLD.

All Ontstniiillnu Antra Iteflred, It
la An noil nerd.

Announcement has been made that the
Vnlled 'Lis and Klectrlc Corporation lias
sold to Orexel A Co, nertrofi, ilrlscnni &

Co, and Itellly. tirock & Co. JJ.OOd.dOO
e! per cent, thirty year collateral trust
Mtiklntr fund void bonds and hau re.
Ilre-- nil of Its oiilstaneUiisT notes. A

vear ado tho llnaiiced $7,5011,.
(inn of tuatiirllb'H Ihroiixh the sale tn
Iirexel A' Co, of J.V'OO.inui thre car
secured gold notes and ',3,'in,finii thlrly
year bondp,

'line e.iriilliKH of MllisldlarlcH of the
corporation showed increases in I ft! 3.
The inanusrei-- of the sellhiK Hymllcate,
nruiiiuzed for tho dlKinbtitlon of these
lioiidH, iTpoil rtint the iliideiwrlllmt waH
tiveiHiilcrltM il and Unit alrcidj appinx-Imalel- v

$J.r.nr,nnil of Hie Iwlidb liaMi
been plactd at retail.

9800,000,000 MORTGAGE FILED.

llnltlmore and Ohio Will Par
rtebta, and Make Improvement.
WtfEEMMH, XV. Va.. feb. 25. The

mortgage covei-in- r a bond Issue amount
ing to $600,000,000 from the Balllmoro
and Ohio Hallroad Company to the
Centrnl Trust Companv of New York has
been filed with the County Clerk here.
The Issue wan authorized to take csro of

previous one for $a,2r.0.00O. to pav
off the indebtedness of tho road and to
provide Tor betterments and Improvo.
meilll'.

The Baltimore and Ohio It all raid In
creating a blanket mortgage to cover Its
entire system ban followed plans recently
anopieo uy otner large companies. 'Thepurpose Iti to retire maturities and to
make betterments) and improvements.
Similar steps were taken by the Great
Northern, the New York Central and tho
Pennsylvania. In well Informed circles
In the financial district It Is under-
stood that other railroad companies,
among them the Krlo and tho (southern,
lire considering the creation of such a
mortgage.

DAIRY PRODUCTS MARKET.

nt!TTEft--l- t Is seldom that so Miort asupply of hulter li found iij now extn's.Jesterday It wa Impossible, for distribu-ters to nil their orders and It was not aquestion of oualltv. ua ! itnlany kind of butter nan taken berauso oftne stringency .m,l proipecta of no lareersupply Tho holdings In tho refrigeratorare lowered All line, advanced le wlilihe demand for table Mock tinatlned.Jobbers are somewhat at a lojs to knowwhat thev will do for supplied andout of ton buvers are asking for nipplle.
rlcesi I'reatnerv extra, yi' Kcnre. aaj
"'ic niRiier scoring, "i'3fitc , flrts.. second. 3eiJ.o. unsaliedfancj. 3ti3,i.'i prime m choice, mi i
c i held extras. St. . higher esurlni. stn33e.: fleets. ?it ft mur. . n.,..i. et?.:c.; State dalt-v- , tubs, tlnest. 35it"cgood to prime, 3la4c, renovated extras.:3:ie, nr.t. si ft sii-.- ladle., cur-rent make, tirt.tr. -- :tijj:3c.; seconds, 31'.as.c. packing stock, June make, fine,

33c.: curr.nl make, tine 31i,e. No, 3.
31c , lower grades, lie's ( .'rti,c

CIIEBS15 Trading yterdav was quiet
The exports for the week will amount to
10.000 boxes, but a majority of thu wabought West or nrevlousi- - AM line., offancy stock were linn and the inatket
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BUSINESS RUSHING IN

USUALLY

TrmiV Reviews Tell of
Demnnrl in Face

of HiRh Prices.

T.'nclieok'd rush of business In a.

that le usttallv Is reported
the weekly trade reviews.
Dun' says: "In h business way this

year be compared with any
other H is between seasons a pe-

riod when abatement of activity usually
occurs, there are now few dull spo's
anywhere. Clearance and special eales
aro exceptlonallv patronlied, while
nil the staple lines every section
show expansion, transactions In
the iiEgrcgate running beyond prccedent.

striking of the
situation Is persistent rise In prices,
which results not from speculative Influ-

ences but from the pressure of
requirements that greatly facili-
ties. Many commodities reached
u level ut ordi-

narily bo curtailed, but current demands
appear Insatiable and question of
price seems of secondary consideration
with consumers. Kaon week request
for Immediate shipments of urgently
Heeded, supplies tircome more Insistent.

et manufacturers are pushed to
th limit In numerous instances
are working overtime deliveries cannot
be rapidly or ae regularly aa
desired "

Uratlalrr'l'a sa.vs: 'Trade as as
Industry slitl movis at a brisk pace.
prices continue to advance, deliveries of

and unfinished materials are
Plained of slow, railway traffic. Is con- -

supplies of monej are plethoric,
collections! ure good, and of some
lines, tearing Insufficient suppllea stilt
higher have put out orders for
fall delivery. In brief, producing
units of the country are choked with
orders and Instead of seeking
for far off shipment tho tendency Is

more rlowij- - III this respect.
"There Is. however, disposition In

parts of the country to with

PHIIADELPHIA MARKET.

PHILADELPHIA Keb c --Tiiere was
ir.terett m ih mxrket movrir lu
a mrrow r.inje of witli trading
in smaJl vciijme demand to' hends
" - nn iTn s ru:inf exct inesiimnivrv

qZ'IuZ werVm,c,rin'ge:r,,I?l,.'"."n,l!i,'!llne - ur ntT
iniik eoio-e- .i and white, held rapidly and to question the ability
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c;,c'U77hVid,?p:c,ar7,:fi;c,;:v,r:i,r B,rt ''V""'"rent make, specials, in, ,(ii4,. rhoi,. nt douhtfulnesf

Uijc good, I3ijulic sldercd In conjunction with the fact that
??i'P.I?,M'' J'1' ".""' double dai-ie- .. eonsumptlon continues an Insatiable

A'n-rl- "" r,,,p, tha, ,ncolne, from profit sharing
t.tns tiusuai demind veier- - Investments en rising, thatSZ.M;r 'b.Plo.Mi.ent good, and

supply this Increased and tii.r(J that the consuming power the public
general advance of ii)ijc rte- - been greatly Increased. Thus far

lncr by tlie only manifestation of relativeWi?wki,!xrw VhV KvhrT ,s.,hHl fifn th a,!r'.cul- -

could avoltei arf recent
fully do2en hands the price of probably
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Itlt lUDIMi RtSORT ftOltl OF IHt WORID

wieoioMKnitxini
ATI.AM IC CITY, N. J.

owNrnsHis Hiasotntar
JOSIaH WHITE sV SONS COMPANV

ATIANTIO riTT. V. a.
aUnartca'a Painoua Ail.Yeu R

NEW .tr.llEV taUtewoed.

Laurel -i- n-the -- Pines
LAKEWOOD, N. J.

A highly attractive and healthful re.sort for fall and winter sojourn. Anabundance of lakeside wnlka and drivesPrivate tennis courts and puttinggreens H.liole golf course Pally orrhestral concerts, Telegraph and longdistance telephones.
Chandler Pros, ft Co., broker.
Frank F. Shute, Mgr.

JakewiKMl, X, J, Voted forIts homelike atmosphsr.
tolf. Music. Dancing,n. I;. cPA.VUENBERO, Mgr.

At'TOMOBII.rANncMOTfR TRICK IN.

8TTWAHT Pooldet explains WHYAI'TO our course Is HKST Insneesritooi , our plant and h convinced.
ZZi .i1txi Ladles' cUi.

BV8IRE8S TROUBLES.

troditrrft't reports 331 business failures
In the United males during the week,
aaliit jus for the previous week and
too, 50, IJJ and .' for the correspond-
ing weeks from ts3 to tfils, The Middle
State had 81, New Hnrlsnd, li .southern,
109 s Western, 76, Northwestern. 21, and
Par Western, it. f'atuida had 4J. against
3D for the preceding week. About I
per rent of the concerns falling hml
capital of less than 15.0'in and II per
cent, had from 15,000 to KO.OOO capital.

Bankruptcy Petitions.
anKKLJSV UREKS COMPANY. INC.. man-

ufacturer of dreries, 301 flxth avenue,
Petition tiled by Joseph Klein, JJSO,
Klla Welllion. I3S and llarrv Pried.
1131. Judge A, N Hand appointed Ar-
thur T. Dalzlel receiver, bond lien, and
restrained the Acme firera Company anil
Uhodes Company, Inc., th Sherllf and
marshal from dlspealng of the company's
property. It vu alleged that the coin-paai- y

had disposed of l.l.nod worth of
dresses and the asset, left are 11,000.
The company was Incorporated In March,
I9U, with capital slock 110.001 i

CIKOROE t. stNYDlirt, .til.. alo known as
Oeorge Snj-de- saleenian, ef .isl e'en-tr-

Park West, fomirrlv a partner In
tho nrm of Hnj'de-- r 4 Itldgnwav.

deal-r- a at lSO-le- il West Thirty-fourt- h

street, tiled a petition, with firm
liabilities $:l,M1 and Individual liabil-
ities $1,40 and no assets Tho tlrtu
made an assignment lu 1M0 and the
estate paid S3 cents on the dollar.

EDWARD F COOK ef 130 Wadawerth
avenue, haa nied a petition. wILh

13,117, In a iudcmetit In favor
of Harry Mlly for negligent:..

CHARl.KS ABI.TKR A petition was fltad
against Charles Afllter. who with a part-
ner did business aa the Rembrandt (lat-
teries, pictures and at "12
Broadway, by Nunnenbacher A 4!S.
L'llman Manufacturing 113$,

nd Albert K. Illcknk. 1133. It waa. al- -
legsd mat be cmii a chattel mortgagg
covering all the slock for IS.50'1 to his
wife. Mary Aelter. lo prefer her.

JOSUPII J. PRICL". salesman, of 3M
Broome street, formerly a hotel keeper
at Aabury Park, who has an Income nt

ej,300 a year for life from a trut fund,
has Died a petition In bankruptcy with
liabilities :i.3?0 and asset, f:,llr. In ac-
counts. Heveral eredltore obtained
Judgments and levied exeiuilons agaln-- t
his Income, collecting in per cant. In
the bankruptcy proceeding' he claims
exemption of the Income. The Income Is
from the cilate of Cdnard A. ITIee.
Among hla creditors l t.llllan M. Prlco
of Allenliurat, u,30rt, money lent.

FARM Kit 2K11K K.VilllAVI.Ml CU.VIPANV.
ISO Lafavette street Petition tiled hv
riiarles li. Fitrhett, 1134. Henry Mohr.
JIM. nnd Frederick Klraten, 1331. The
company made an assignment on Feb
ruary I l.lablltlea are SI3.100 and as-
sets JJ.enO.

EMPIRi: It AT COMPANY A petition has
been tiled agalnt Samuel Wiener and
Abraham Skoinlek. doing buslines n the
Umpire Hal Company. 31 Pleeeker
street, by Isler . ejuve. ' Thel.
helm ronipany. tei'o, and Lotbrop
thaclier, Jso, Judge Hand appointed

the

get

re.eiver, . wns ,t inn, sieaiuer,
, wax apparently lvLiabilities and of mnlis

3.0150. ' w'o,
CIIAItLt'.S of has . circulation

filed a ttablltles sales lia.1 made cost
for money, assets I were

11,1. being a SUIl damages to nil gu -
toinnbtle.

Appointed.
TAVI.ilfi HRoS. .ILULLItY e'OMPANV

IfanJ appointed Clarence W.
Is ancltlary receiver tho prop

! Ml llllt i Ity ot tlie lajtor llroi
Je.veirv l.'.lltlpan, Inc. of Houston. Tex

ussets here ar- estimated
was appointed at Ilou-to- u on

l'el.iujr .'I in naiikiuptcy proceedings.

THE METALS MARKET.

Copper Firm hot Quiet Tin
Strong; and Higher.

American electrololc .nriner t Iindon
yene-Ja- r s-- U maintained i r.M to- -
pot. aiinoii,-- mere was anoiher drop of

fl on spot and f3 on fjtttre
tec) market remained Urn but quiet at-- t.e lor June and 3V third otiarler
shipment Matxb. April and Mav metal w

held at .'iii3isC. nominally Export' rr.
itnnei jesicruxy were . ions largely .10
rrsnie 3nien. ain rpain. mas
Iny exports for the week ended
ruiry .i. IO.iw tons, and since Februarv l
1.S7S ions. Imports at vtlautlc rirtx only
tim-- month hare 4,Ia

I.V. matte and 'A', tons ore
Tin was rlron; and higher be--e and abroad
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OFFICE AVENUE

Special Notice
FRENCH LINE

that tlie

ESPAGNE
having romplr.ted repair

positively fail from

NEW to BORDEAUX

Monday, Feb. 28th, 10 A.M.

carrying first, second and third
class passengers.

COMPANY'S OFFICE

FRENCH
flenarale Transatlisntiaa

SiKKVlCE
Sailings BORDEAUX

LAFAYETTE Feb, 26, 3 M.
ESPAGNE Feb. 28. 10 A.M.
ROCHAMBEAU. . . . Mtvr. 4, P. M. I
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Katthllshed IKS
EUROPE VIA
TUSCANIA.Mon.. Feb. '8. 10
CALIFORNIA BAT.. JIAK. 4. 10 A. II.
CAMKItONIA..,.HAT.. MA It. t, 11 A, M.

OHDUNA .. .. SAT, MAR 10 A M,
Routa to aiascaw

YORK
SAT,. MAIt. 18, 10 A. SI.

wiTOt tiib wcTki.n TOVBS.bookings to all principal poria of
the world.

OKMPr:. m.ta HI.. X. T.

TOCR8,
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lng agent or the rtllsburg and Like l.r.a
Itallrnad Company.

Colorado Power Company his dsc'ir!
an Initial dividend of 1 per cent on I
common stock, payable ApfT lr. to itecV
of record March 31

The to reduce the authorise t
preferred sl.ick of the II. V
Company from KS.OOO.OOo to J2T.t00oi
will acted upon at a speeln tntlr. r
to be held following tti at"
tiual meeting. March S Tula pU' .t
outlined several weeks ago m the ainm,report

At M. meeting Of the board of dlreele.
of the Pnlted .'tales Murtgaga ara Trust
Company jraterday Josopli Adam- - irti,

: urer vim om ij, e.-- r.j

president In place of Carl O. llasnuit,
ins Chauneey II .Miirpbi,
of the assistant treasurer.--- naa s etedtreasurer Henrv If. Thnmaj 'i.jr.at'r
of lb co'nnativ'r l'Jf.tli street a: ?t. tu.
etected an assistant treaaureilt, lllgglnson Ac Co, Harrlc. Fo-!- k
Co and Kissel, Klnnl' iitt c ha' e pit
chased Jl.oeiei.ofio Xlanhatun r.aj',
Coinpanj consolidated (now Urst)
gage 4 per rent, bonds, due Hmo, and artoffering them nt a price of p:j antterest, t" yield 4.11 per cent Thes bo5-w-

e sold to refund tl.oijOeio New v r
elevated rallwav debenture . due Marrfe
1, an.l pra.tlcally cleisc be cotuo at
tnortgige at the Manhattan Iis.im.lOtlipdll'.

THE SUGAR MAEKET.

Mendlcr I'ndrrtone
llnril Firm Fotor.
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Inclined to be conservative and tUre i.a keneral disposition on both sides to xx;t
further development
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per cent on the common siock, n. ilia
April 1.'. to stock of rc ord .pt I

This rtlfes the dlvldei'd rate ftixm a 1
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American Line
AMERICAN STEAMERS
Under the American Flag

N. Y. -- Liverpool, Pier 62, IV K.. Noon
Philadelphia I ei. '.'ti Sen Voil. M- -l II

White Star Line
N. Pier It.. Noon
I plani ,pr. l'i Djllle t.i 11

Aiores Gibraltar-Napl- es Geno
'anoplc ,.vur. ;i. in , M t telle et

ll'WAV. .V. . lei, tion t!ect,
TICKF.TS to nnr port.

Offlcla.1 Agent si' Ires
Rarmond & vl'hltranib Co., ::5 Mli As., . T.

oi.n povnxiov to . re""
fouth and West Kvery wesv. us n ( .

Pier :, NorUi Itlier le r - r i.

ATl.AVTIP. tiPl.P AM) M!1 !ll'LINKS l Iv e V

Ward I'or'o In, o I.ti e.v i I

cioto rr:t'I') "f.is ef p. t "
Booklets (Justice S.S. t o , Ltd . ' v T

Pif'irir P.vltvvvv in.
Pi.il llroadnni, N V (

FALL RIVER LINE
'TO BOSTON $3.00

l.v PI UP It. V H !
J eo P M Musi

Sen I i. niton i N r.
Loni II l.s Pfr I"
M lieetC days Cll,v ti

v: ii , ft i: . i
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BOSTON $2.63
PROVIDENCE S1.63
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